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Cash  income  received  by  wheat  growers  in  1941  was  considerably 

HIGHER  THAN    IN    1940   AND  WAS  THE    HIGHEST  SI>^CE    1929,    REFLECTING  BOTH 
LARGE   SALES   AND   ADVANCING   PRICES.     WiTH  THE   WHEAT   CROP    IN    1941  ONE 
OF  THE   LARGEST   ON   RECORD,    SALES,    INCLUDING   QUANTITIES   PLACED  UNDER 
L-6aN,    WERE   THE   LARGEST   SINCE    1921.      DESPITE    A   LARGER   CROP,    PRICES  OF 
WHEAT    IN    1941    AVERAGED   CONSIDERABLY   HIGHER  THAN    IN    1940   AS  LARGER 
QUANTITIES   OF  WHEAT  MOVED   UNDER  LOAN. 
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T  n  ^    W  H  E  A  T    S  I  T  U  A  T  I  0  N 
S-uinmary 

Yflieat  stocks  in  the  United  States  as  of  o^sjivary  1,  1942  are  estinated 
at  988  million  bushels.     This  is  269  million  bushels  above  stocks  a  year 
earlier  and  381  million  bushels  above  stocks  2  years  earlier.    On  the  basis  of 
July  1  stocks  and  production  and  July-December  disappearance,  and  probable  in- 
creased feeding  of  vrheat  as  a  result  of  the  Government  selling  program.,  the 
carry-over  July  1,  1942  may  be  about  S30  million  bushels.     The  revised  carry- 
over figure  for  July  1,  1941  is  385  million  bushels. 

Domestic  vrheat  prices  are  generally  slightly  below  prices  a  month  ago, 
vhen  they  were  around  the  highest  levels  in  5  years.    The  Comjriodity  Credit 
Corporation  is  continuing  to  offer  its  1939  and  1940  pooled  wheat  under  its 
two  program's:     (l)  to  the  coirmercial  trade  at  17  cents  above  loan  rates 
(changed  from  16  cents  in  m.id-February) ,  and  (2)  to  feeders  at  prices  fairly 
comparable  to  corn  values.    The  quantity  of  wheat  fold  to  the  commercial  trade 
through  February  7  totaled  about  25  m.illion  bushels,  and  that  sold  under  the 
feed  program  from  the  tim.e  of  the  announcement  on  January  19  to  February  7 
totaled  about  7  million  bushels.    Remaining  stocks  of  the  1939  and  1940  pooled 
v/heat  on  February  7  amounted  to  about  133  million  bushels. 

On  February  14  there  remained  under  loan  about  343  million  bushels  of 
1941  wheat  and  5  million  bushels  of  resealed  1940  ■A'-heat,  mia.king  a  total  under 
loan  of  about  348  million  bushels.     Of  this  quantity  about  120  million  bushels 
are  on  farms  and  about  228  million  bushels  in  warehouses.     The  total  of  the 
pooled  wheat  and  wheat  still  under  loan  amounts  to  about  480  million  bushels. 

May  2  was  set  by  the  Secetary  of  Agric-^-lture  on  February  4  as  the  date 
for  the  T/heat  referendum  in  which  v/heat  farmers  will  vote  on  wheat  marketing 
quotas  for  the  s  econd  successive  year.     In  order  to  become  effective,  quotas 
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must  have  the  approTal  of  tivo  thirds  of  the  v/heat  farm3rs  voting  in  a  national 
referenduiTio     Last  May  farm'^rs  voted  approval  of  quotas  on  the  1941  crop  by  an 
81  percent  majoritjT-. 

Cash  incoi:ie  received  by  v/heat  gro7/ers  in  1941  v/as  considerably  larger 
than  in  1940  and  ims  the  largest  since  1929,  as  the  result  of  both  large  sales 
and  higher  prices.    I/ith  the  v/neat  crop  in  1941  one  of  the  largest  on  record, 
sales,  including  quantities  placed  under  loan,  were  the  largest  since  1921. 
Despite  a  Irrger  crop,  prices  of  wheat  in  1941  averaged  considerably  higher 
than  in  1940  as  larger  quantities  of  wheat  no^-ed  under  loan  at  higher  loan 

stocks  remaining  for  export  or  carry-over  in  the  four  r,a,1or  exporting 
countries  are  estimated  at  1,524  nil]  ion  bushels,  or  1^^  percent  above  the 
record  1,31^  million  bushels  a  y«sr  earlier.     Stocks  this  .rear  are  else  the 
largest  January  1  stocks  on  record,  almost  three  tiines  the  500  to  600  million- 
bushel  import  reauirements  for  all  the  world  in  recent  years. 

February  25,  1942 

Tim  DOMESTIC  T/HTAT  SITUATION 

10-year  period  1931-40  the  carr^-or-er  of 
old  wheat  in  the  United  States  averaged  about  250  million 
bushels,  and  domestic  disapnearance  about  63C  million  bushels. 

Tn  1938-39  prices  to  farmers --averaged  5S  cents,  and  would 
have  averaged  still  lower  had  it  not- been  for  the  loan  and  export- 
subsidy  programs  which  held -dcmestic  prices  above  export  mrity. 
In  that  year  the  domestic- production  Tjas  large,  the  world' crop"' of 
record  size,  and  commodity  prices  generally  weak. 

Prices  recei-ed  by  groovers  for  wheat  during  the  year  be- 
ginning July  1939  averaged  69  cents.     In  that  year,  prices  con- 
tinued relatively  high  compared  vrith  the  vsual^  relationship  to 
prices  in  other  countries,  as  a  result  of  only  a  moderatelv 
large  carry-over,  reduced  acreage,  poor  prospects  for  194o'' yields,, 
and  holding  of  vfheat  in  expectation  o^  higher  nrices  followin.-- 
the  outbrea.k  of  hostilities. 
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In  I'Tay  1940,  follcTing  the  turn  of  everts  in  Europe, 
previous  price  gains  due  to  the  vfs.r  vrere  le.rgely  lost.  The 
effec"^-  of  this  d'jcline,  however,  v^as  about  offset  by  a  rise 
beginring  in  March  1941,  inflirenced  by  legislation  affecting 
loan  rates ^  so  that  prices  to  growers  "^or  the  7/3ar  begirj~ing 
July  1940  averaged  68  cents  -  only  1  cent  lovre.r  than  a  ysar 
earlier.     Prices  for  the  year  begfnnrng  July  1941  vnll  average 
considerably  higher  as  a  result  of  'ii'e  higher  lopn  rs.tes  r'n  effect 
and  our  participation  in  the  vrar. 

The  1941  wheat  loan  rate,  based  on  the  Ji.ily  1941  parity 
price  of  wheat,  represents  an  average  national  loan  rate  to 
farmers  of  apnro.xi^r.ately  98  cents  per  bushel.     In  1933-39  the 
loan  averaged  53  cents,  in  1959-40,  64  cents,  and  in  1940-41, 
65-1/2;  cents.    At  iiuportant  terminal  markets  the  loan  values 
for  1941  are  as  follows  (1959-40  values  in  parentheses^:     Ho.  2 
Hard  Yanter  at  Kansas  City  |l,10  (.77)  and  at  Chicago  $1.15 
(,G1),  Yo,  2  .Red  Y/inter  at  St.  Louis  and  at  Chicago  $1.15  (.01), 
Koe  1  Dark  Torthern  Spring  at  h'inneapolis  t'1.15  i.87),  and  No.  1 
Soft  Ymite  at  Portland  ^1.05  (.73). 

ITheat  Carry-over  July  1,  1942  Forecast  At 

Tlh.eat  stocks  in  the  United  States  as  of  January  1,  1942  are  estimated  at 
988  million  bushels  (table  l).     This  is  269  million  bushels  above  stocks  a  year 
earlier  and  381  m.illion  bushels  above  stocks  2  years  ear-lier.     Cn.  the  basis  of 
July  1  stocks  and  production  and  July-December  disa-o-.eai  ance,  and  probable  in- 
creased feeding  of  wiicat  as  a  result  of  the  Government  selling  nrogram,  it 
now  aprears  that  the  carry-over  July  1,  1942  m^y  be  about  630  rdllion  bushels. 
The  revised  carry-over  figure  for  July  1,  1941  is  385  m.illion  bushels 
(table  6).  ' 

Table  1.-  "''Tieat  stocks  in  the  United  Sta.tes  on  January  1, 
average  1935-40,  annual  1940-42  l/ 


'.tem 


Interior  mails  and  elevator; 
Farm  stocks  ..  .«.o . 
Comm.ercial  stocks  ..<........ 

Merchant  m.ill  stocjcs  . . .  . .  o , 

Total 


/■verage 
1935-40 
1 , 000 
bu  she Is 

102,292 


19: 


596 


97, 6C 4 
l-0£Vi94^ 
502,765 


1940 

L,000 
uishels 

125,-^41 
234,514 
132,84  2 

n^^.^oi 

60'7',  328 


1  0/1"! 


Ij^    Includes  stocks  cn;med  or  hold  by  the  Go-^ernmient< 


>  - 


bush  els 


1(^2,571 
250,840 
169,776 
JL06^303 
719,490" 


1942 

1 , 000 
bushels 

207,351 
373,820 
270,835 
135_^6_qi_ 
"  987,607 


The  carry-over  forecast  of  630  m.illion  bushels  is  20  mdllion  bushels 
above  the  forecast  of  a  m.onth  ago,  since  the  quantity  of  wheat  which  appears 
to  have  been  fed  July-December  is  smialler  than  was  anticipated.    The  quantity 
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of  CoTTimodity  Credit  reheat  ■'■rhich  yrill  be  fed  before  July  1  remains  highly  un- 
certain, but  thero  is  no  reason  as  yet  to  assume  a  figure  much  different  from 
the  30  million  bushels  considered  as  probable  a  m.onth  ago.     )"breo"ver,  there  is 
little  upon  Y/hich  to  base  a  forecast  of  the  quantity  of  Y^rheat  which  may  be 
used  8,s  alcohol  l/. 

Durum  Stocks  at  Record  Levels ;  Uti lization 
Largest  in  Recent  Yea££_ 

■Supplies  of  durum  v/heat  in  the  United  States  January  1,  1942  were  of 
record  proportions,  totaling  52.9  million  bushels,    A  year  earlier  they 
totaled  39,1  million  bushels  and  2  years  earlier  39,1  million  bushels.  Stocks 
the  first  of  this  year  were  held  as  follows:     on  farms  25.8  million  bushels, 
in  interior  mills  and  elevators  12.4  million  bushels,  in  commercial  storage 
9  =  0  million  bushels,  and  in  merchant  mills  5.7  m.illion  bushels. 

The  carry-over  of  durum  last  July  1  amounted  to  25,7  million  bushels, 
and  the  1941  crop  43,0  m.illion  bushels,  making  total  supplies  of  68,7  million 
bushels.     Utiligation  of  durum  wheat  during  July-Lscember  totaled  15.8  million 
bushels,  the  largest  in  many  years.    Mill  grindings  during  this  S-morth  period 
amounted  to  9,3  million  bushels,  which  is  a  new  high  for  the  period.  The 
quantity  used  for  feed  and  other  use  amounted  to  5.8  million  bushels. 

Continuous  rains  during  the  har^resting  season  resulted  in  the  movement 
to  market  of  a  considero.blc  quantity  of  durum  with  high  moisture  content. 
Nevertheless  on  the  average,  the  1941  crop  showed  better  color  and  was  m.ore 
suitable  for  milling  purposes  than  the  very  poor  1940  cron,  which  in  part  vr&s 
badly  bleached  and  infected  vjith  fungus  groTrths. 

Domestic  Prices  Continue  Near  5-7/ear  'i^eaks 


Domestic  wheat  -prices  a.re  generally  around  3  cents  below  prices  a 
month  ago,  -when  they  were  about  at  the  iiighest  levels  in  5  years.     The  upioer 
limit  of  wheat  prices,  especially  of  soft  red  winter,  has  been  influenced  by 
the  price  at  which  vriieat  oxvned  by  the  Commodity  Credit  Corporation  was  offered 
for  sale.     On  February  24,  market  prices  comp8.red  with  loan  values  as  follows: 
At  St.  Louis,  Kansas  City,  and  Finneapolis  (hard  spring  )  th  ey  were  18,  12,  and 
6  cents,  respectively,  above,  and  at  Portland  l/2  cent  below. 

The  Commodity  Credit  Corporation  is  cortinuing  to  offer  its  1939  and 
1940  pooled  Y/heat  under  Its  'ti.vc  programs:     (l)  to  the  commercial  trade  at 

1^  Ori  January  27,  1942  the  Departmient  announced  that  the  Commodity  Credit 
Corporation  was  prepared  to  sell  wheat  for  the  production  of  ethyl  alcohol, 
acetone,  and  butyl  alcohol  at  from.  80  to  91  cents  per  bushel  delivered  to 
processors,  depending  on  conversion  costs.     These  orices  are  comparable  on 
a  pound  basis  to  the  prices  previously  qtioted  for  corn,  and  are  subject  to 
adjustment  for  any  change  in  the  established  price  for  ethyl  alcohol.  The 
Department  had  previously  announced  a  plan  to  sell  corn  for  the  production 
of  ethyl  alcohol,  covering  the  period  ending  March  31,   1942.     After  that  date 
it  was  stated,  it  may  be  necessary  to  limit  sales  solely  to  wheat  for  the 
production  of  ethyl  alcohol. 
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17  cents  above  loan  rates  (changed  from  16  cents  in  mid-February) ,  and  (2)  to 
feeders  at  prices  fairly  comparable  to  corn  values  "ij ,     The  quantity  of  vdieat 
sold  under  the  first  category  through'  February  7  totaled  about  25  million 
bushels.     Tlie  quantity  of  v/heat  sold  under  the  feed  program  from  the  time  of 
the  announcement  on  January  19  to  February  7  totaled  8.bout  7  million  bushels. 
Remaining  stocks  of  the  1939  and  1940  pooled  wheat  amounted  on  February  7  to 
about  133  m.illion  bushels. 

The  quantity  of  the  1941  crop  reported  under  loan  February  14  was  343 
million  bushels.     This  together  with  about  5  million  bushels  of  the  1940  crop 
resealed  on  farms  last  year  makes  a  total  under  loan  of  about  348  million 
bushels.     Of  this  qu.antity  about  120  million  bushels  are  on  farms  and  about 
228  million  bushels  in  warehouses. 

In  general,  weather  conditions  continue  fa^^-orable  for  the  v/inter  wheat 
croD,  notwithstanding  some  alternate  freezing  and  tha.ving  in  the  eastern  belt. 
Snow  cover  provided  protection  during  the         temperatures  which  spread  over 
the  central,  western,  and  northwestern  Winter  Y\fheat  Belt.     The  snow  cover 
extended  southward  to  central  and  western  Kansas,  and  most  northern  sections 
of  the  central  and  eastern  grain  belt  are  protected  fairly  vrell. 

Table  2.-  Vfeighted  average  cash  price  of  wheat,  specified  markets 

and  dates,  1940-42 


Month 
and 

date 


"-11  classes  I^o.  2     :       No.   1       :  No.  2  Hard:     No.  2 

and  grades  ;7Hard  ' .'inter :Dk. I  . Spring tAmber  Durum-.Red  7'inter 
six  markets  : Kansas  C ity  rMinneapoli s  :Minnear)olis  :St .  Louis 

1 9~o -Tig'^a":  1 9ToV:  1  gTi- :  TgTo"^^^ 

41   :     42         41     :  42     :  41     :  42     :  41     :  42     :  41     :  42  . 


Soft 
^A^hite 
:  Portland  l/ 
'1940-  :  1941- 
41     :  42 


Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents 


Month- 
Nov. 
Dec. 
Jan. 

Week 
ended- 
Jan.3 

10 

17 

24 

31 
Feb.  7 

14 

21 

High  2/ 
Low  2/ 

X/  "i'eekly  average  of  daily  cash  quotations,  basis'lTo.  1  sacked," 
TJ    January  3,  to  February  21,  1942,  r.nd  corresponding  dates  1941, 

2j    Discussion  in  ''The  kTieat  Situation",  January  1942,  page  6. 


:  86.7 

105.8 

84.5 

113.4 

89.1 

114.3 

91.7 

111.2 

91.8 

117.3 

76.0 

94.2 

:  85.3 

114,9 

83.0 

120.1 

87.9 

122.8 

91.0 

120.0 

90.8 

127.4 

74.6 

95.9 

:  87,5 

120.4 

84.7 

125.6 

90.1 

128.4 

94.5 

128.4 

91.5 

133.6 

74.9 

101.3 

:  87.8 

115.3 

85.8 

122.8 

90,9 

125,0 

95.2 

123«5 

92.4 

132.5 

75.9 

96.5 

:  88,4 

118.8 

85.9 

124.1 

91.3 

126.6 

98.3 

124.9 

93.5 

132.6 

75.4 

97.8 

:  83.7 

121.3 

84.3 

126.2 

90.3 

129.3 

96.1 

127.9 

92.5 

134.2 

75.2 

101,6 

:  87.5 

120.3 

83.5 

126.2 

89.7 

129.1 

92.4 

127.6 

90.8 

134.5 

75,0 

103.2 

:  83.9 

121.2 

80.5 

125.6 

87.5 

128.0 

90.4 

129,8 

88,9 

134.8 

73,3 

104.1 

:  82.5 

119.4 

79,4 

122.8 

86.2 

124.7 

90.6 

127,6 

87o6 

131.0 

73,3 

101.9 

:  80.6 

120.4 

76.3 

122.4 

83.8 

123.6 

92.3 

129.7 

84.8 

130.4 

71.9 

101.3 

:  78.7 

122.5 

76.3 

123.7 

82.6 

126.7 

90.0 

130.7 

84.5 

132.9 

72,6 

103.4 

:  88.7 

122.5 

85.9 

126.2 

91.3 

129.1 

98.3 

130.7 

93.5 

134.5 

75.9 

104.1 

:  78,7 

115.3 

76.3 

122.4 

82.6 

123.6 

90.0 

123.5 

84.5 

130.4 

71.9 

96.5 

1 
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Table  3»-  Yiilieat  prices  per  tushel  in  four  exporting  countries, 
Friday  nearest  laidiaonth,  1941-42, 
and  7reel:ly,  February  1942 


na  1  U    V'J ;  lo  d.  u 

rici.  I  u.  dxici   o  einx  — rid,x  u. 

P  oft  lArheat 

Canada 

wheat 

U.S.  ■ 

Australia 

Date 

Fo„  1 

U.S.       : Argentina 

(Friday 

D.N.Sp.15 

:]\'o.  2  Fan.  :J\To.l  Jfen. 

ITo.  1  r 

Ho.  1 

mid- 

pet,  pro- 

: Buffalo     :St.  John 

'     D.'^.i".   :  T?osafe 

Port- 

• F.o.b. 

month  )  ; 

tein 

:   c.i.f         :  f.o.b. 

:Galveston:  f.o.b. 

land 

4/ 

Buffalo 
c.i.f  . 

:duty  paid  :  l/ 

f.o.b.  3/ 

.  f.o.b 

Cents, 

Cents  Gents 

Cents  Cents 

Cents 

Cents 

1941 
monthly 
Jan.  18 
Feb.  14 
liar.  14 
Apr.  18 
Kay  16 
June  13 
July  18 
Aug.  15 
Sept. 12 
Oct.  17 
Nov.  14 
Dec=  12 

1942 
Jan.  16 

Current 
vreel'lv 

Teb"^  6 
13 
20 


98-3/8 
91-1/8 
97 
100-1/8 
108-3/4 
110 

106-1/8 
119-1/4 
128-1/4 
118-7/8 
12  6-1/8 
135-5/8 

141-1/8 


138 

138-  5/8 

139-  3/4 


111 

84.2 

94- 

7/8 

50.4 

76 

68.1 

111-5/8 

83.9 

86- 

■3/8 

52.0 

74 

68.1 

114-3/4 

84.2 

93- 

■  3/4 

51.7 

77 

69.4 

115-3/4 

85.4 

99- 

1/2 

51.1 

76 

69.4 

115 

83.5 

104- 

-1/2 

52.0 

84 

69.4 

116-1/4 

83.5 

106- 

■5/8 

.52.0 

92 

69.4 

115-1/8 

82.9 

111 

53.0 

83 

69.4 

114-1/8 

81.6 

121- 

.3/4 

53.0 

94 

69.4 

113-7/8 

80.7 

128 

53  •  6 

100 

69.4 

119-1/4 

78.8 

117 

53.6 

92-1/2 

69.4 

113-1/2 

80.4 

125 

-1/2 

55.2 

94-1/2 

69.4 

117-1/8 

86.1 

135- 

56.7 

97-1/2 

69  .4 

119  .  : 

88.3 

137- 

.7/8 

57.1 

101-1/2 

69.4 

119- l/S 
119 

118-3/6 


89.8 
89.2 
89.2 


135 

135-  3/4 

136-  1/8 


57.1 
57.1 
56.4 


101 

101-1/2 

103 


69. 4 
69.4 
69.4 


Current  average  fam  prices  are  less  than  quotation  about  as  follows: 

1^^    Canada  31  cents,  2/    United  States  30  cents,  3/    Argentina  13  cents,  and 

4/    Australia  10  cents. 

Income  Received  by  Growers  up  64  Percent 

Cash  income  received  by  wheat  grourers  in  1941  was  64  percent  larger 
■than  in  1940  (tables  4  and  7)  and  was  the  largest  si;:ice  1929,  as  the  result  of 
both  large  sales  and  advancing  prices »    TJith  the  v/heat  crop  in  1941  one  of  the 
largest  on  record,   sales,  including  quantities  placed  under  loa.n,  were  the 
largest  since  1921,     Despite  a  large  crop,  prices  of  I'.'heat  in  1941  a^'-eraged 
considerably  higher  than  in  1940  as  larger  quantities  of  wneat  m-oved  under 
loan  at  higher  loan  rates. 

Sales,  average  price  per  bushel,  and  cash  income  beginning  with  1910 
are  shovm  in  table  7,  and  the  figure  on  page  1.     These  estiirates  include  total 
receipts  by  farms  from  the  sale  of  vmeat  and  from  wheat  placed  under  loan,  but 
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do  not  include  rental  and  benefit  paynionts  to  fanrsrs  or  soil  conservation 
and  price-adjv.stnent  payments  on  wheat  in  loore  recent  jrears .     Tlies';  calendar- 
year  income  estinatos  are  computed  frora  estimated  sales  in  each  month  valued 
at  the  average  wice  received  by  prccucers  as  of  the  15th  of  the  rcnth,  to 
vfhich  is  added  the  returns  from  loans »    Tvhen  the  wheat  loans  are  redeemed, 
growers  are  credited  with  any  additional  incom.e  above  the  cost  of  redeeming 
the  loans.     The  calendar-year  income  is  the  sum  of  the  monthly  income  for  the 
12  months.     The  United  States  estimate  of  income  is  the  su.m  of  the  State 
estimates. 

Table  4«-  Cash  tncor.e  from  wheat  in  lf41  compared  with  the  incom.e  in 


1938-40, 

by  rerions,  and  for 

the  United 

states 

T^eat  S •'rates 

Inccm.e  in  1941  a 
"  1940  : 

s  a  percent 
1939 

of  incom.e  in 
:  1938 

Percent 

Percent 

Percent 

Hard  red  v/inter 

174 

167 

158 

Hard  red  spring 

and  duruji 

:  166 

183 

250 

Soft  red  winter 

145 

152 

156 

Western 

176 

135 

160 

United  States 

: 164  ■ 

r62 

175 

Second^  l^eat  Quota  Referendum.  Anjnounced_  for  lfe.y  2  . 

May  2,  1942  v/as  set  by  the  Secretary  of  Agricvlture  on  February  4  as 
the  date  fcr  the  vvheat  referendum  in  v/hich  T.heat  farmers  will  vote  on  wheat 
marketing  quotas  for  the  second  successive  year*    Quotas  were  proclaimied  on 
the  1942  crop  last  July  when  it  became  apparent  1942-43  wheat  sup^'lies  would 
far  exceed  the  mrketing  quota  level  set  by  law.     In  order  to  be  placed  in 
effect,  quotas  must  have  the  approval  of  two  thirds  of  the  wheat  fanners 
voting  in  a  national  referendum..     Last  May  farmers  voted  approval  of  quotas 
on  the  1941  crop  by  an  81  percent  majority.     If  the  quota  is  disar)proved,  the 
law  ST3ecifie3  that  no  Goverament  loans  can  be  ms-de  on  the  crop. 

The  quota  program,  remains  essentially  the  same  as  that  in  operation 
in  1941.    Cuotas  do  not  appl;r  to  farms  on  which  the  acreage  planted  to  v/heat 
for  harvest  is  not  m.ore  than  15  acres  nor  to  farms  on  which  the  nonnal 
prodiiction  of  the  acreage  planted  to  v/heat  is  less  than  200  bushels. 

Under  quotas,  farmers  who  have  over seeded  their  acreage  allotments  \ 
are  asked  to  make  the  same  adjustment  in  their  marketinR;s  that  program  co- 
onerators  r.ade  when  they  seeded  within  their  allotments.  All  farmers  may  . 
market  free  of  penalty  normal  or  actual  production  from,  their  acreage  allot*-  '> 
ments  and  farmers  whose  entire  production  is  below  normial  raajr  ms.rket  free  of  i 
penalty  an  amount  of  wheat  equal  to  the  normal  production  o^  their  acreage 
allotment.  Excess  wheat  can  be  stored,  but  when  marketed  as  excess  wheat  is  . 
subject  to  a  penalty  of  50  percent  of  the  basic  loan  rate,  j 

In  connection  with  the  referendum  announcement,  the  AAA  said  1942  1 
provisions  have  been  relaxed  to  allov.'  substitution  of  volunteer  wheat  for 
seeded  TJ-heat  destroyed  bv  a  cause  beyond  the  farrier's  control  such  as  flood  o: 
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drouth.  To  be  in  full  compliance  with  the  Al.A  progran,  hovrever,  the  total 
wheat  acreage  on  a  farm  cannot  exceed  the  wheat  acreage  allotmont.  If  for 
some  reason  a  farmer  v/as  unahle  to  seed  his  v.beat^  a  volunteer  c^or-',  ss  in 
former  years  -vrill  be  classed  as  seoded  for  program  purposes. 

Cotton,  rice,  and  tobacco  farmers  baA/e  voted  in  a  total  of  19  marketing 
referenda  under  the  Agricultural  Ad-'ustraont  Act«     Cotton  farmers  have  approved 
quotas  for  all  croDS  s?nce  1^Z3,     One  quota  was  procl&jmed  for  rice  in  1933 
but  was  voted  dovm.     Twelve  quota  refere^ida  have  been  held  for  various  t;'-pes 
c-^  tobacco  since  1938  and  all  but  three  have  been  approved.     In  the  1940 
tobacco  referenda  3-year  quotas  vrere  appro^'ed. 

-TlfT?  ¥C3?LD  ^7TT3AT  SITUATION 

rACFGROTTjTp._  Total  world  su'^^^ies  of  wheat,  exc]--ding  Soviet  Russia 
and  China,  increased  sharply  from.  1924  to  1933,  largely  as  a  result 
of  increased  acreage.    From  1934  to  1936,  su.p-ol'es  declined,  follo\«r- 
ing  successive  years  of  sr.all  yields  and  increp     d  world,  dcm.and. 
Su^rlies  increased  slightly  in  1937.    With  abov    average  yields  on 
the  large  acreage  and  trade  restricted,  supnlic:   in  1933-41  were 
the  largest  on  record. 

Yvorld  virheat  and  flour  exnorts  in  1937-38  —ere  about  518 
million  bushels,  in  1938-39  abo^-t  633  million  b--,shels,  and  in 

1939-  40  about  625  mdllion  bushels.    With  reduced  shi^^^'ing  in 

1940-  41^  as  the  result  of  the  blochade  and  other  conditions, 
exports  of  wlieat  and  flour  declined  to  about  465  million  bushels. 
ITet  exports  from  the  United  States  in  1937-38  were  99  million 
bushels,  in  1938-39  they  were  106  million  bushels,  in  1939-40, 

45  million  bushels,  and  in  1940-41  they  were  down  to  34  million 
bushels , 

Stocks  in  Exportirig  Countries  at  Record  Kg^jbt^s^ 

On  January  1  stocks  of  v/heat  in  exnorting  countries  were  larger  than 
they  had  ever  been  before  on  that  date.     Stocks  remaining  for  expert  or 
carry-over  in  the  four  major  exnorbing  coi:ntries  (dom.sotic  utilization  for  the 
rem.aining  portion  of  the  crop  year  deducted)  are  estirited  at  1,524  million 
ci..3hels,  or  16  percent  above  the  record  1,314  million  bushels  a  year  earlier 
(table  5).     These  large  stoc'''s  in  the  four  exporting  countries  are  largely 
u'lnder  governmental  control  and  for  this  reason  have  not  been  reflected  in  the 
level  of  wheat  prices, 

Surnlus  stocks  remaining  on  January  1  this  year  are  almost  three  tim.es 
the  500  to  600  million  bushel  import  reouirements  in  recent  years  for  all  the 
world.     In  1940-41  total  world  imports  are  estimated  at  about  465  nilTion 
bushels,    '"orld  trade  during  the  current  year  is  expected  to  be  even  less  - 
possibly  400  million  bushels  -  principally  because  of  "*"'ie  discontinuance  of 
trade  in  the  Orient  w"^  th  the  outbreak  of  the  v-rar  in  th     ■'^ac^  fic.  European 
imports  of  overseas  wheat  will  continue  to  be  largely     '  the  United  Kingdom, 
with  smaller  amounts  to  Snain,  Portugal,  Switzerland,  «  id  Greece. 

Supplies  of  wheat  available  for  expert  or  carry-ovyjr  in  the  United 
States  on  January  1,  1942  totaled  about  640  million  bushels,  or  about  240 
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million  bushels  above  a  year  earlier  and  the  lar/^est  on  record  for  that  date. 
Similar  supplies  in  Argentina  totaled  253  million  bushels  compared  xvith  218 
million  burhels  a  year  earlier.    V'Jhile  stocks  in  Ar£;eiitina  are  not  as  large 
as  they  vrere  in  1939,  they  are  nevertheless  overtaxing  storage  facilities, 
which  are  very  limited  in  that  country.    Sup'nlies  available  for  export  or 
carry-over  in  Canada  on  Janttary  1  are  estimated  at  486  million  bushels,  which 
is  considerably  below. the  GOO  mdllion  bushelG  a  year  earlier.     Production  in 
Canada  in  1941  was  greatly  reduced  and  exports  iiave  been  facilitated  by 
Canada's  nearness  to  the  British  miarket.    Exports,  in  fact,  have  been  running 
larger  than  those  of  Argentina,  Australia*  and  the  Unite*!  States  combined. 
Stocks  in  Australia  are  not  large,  as  a  result  of  a  ver^r  poor  crop  in  1940. 
The  1941  official  production  estimate  for  1941  was  lovrered  slightly  to 
162,088,000  bushels  from  the  previous  estimate  of  166,095,000  bushels. 


1R  Europe  Protege  ted  by  Snow  Cover 

The  crop  in  T3urope  is  believed  to  be  mostly  in  satisfactory  condition 
because  of  snap;  cover.     During  the  past  m.cnth  t]^e  cold  has  been  severe  but  it 
has  recently  moderated.    The  I'inter  wheat  crop  sts.rted  with  an  unfavorable 
seeding  ses.son  and  seedings  were  less  extensive  than  vrere  intended  It  is 

expected  that  an  effort  will  be  m^de  to  expand  spring  v'heat  reedings  r?omewhat 
--  westlier  conditions,  labor  and  equipm.ent  sup-oly  will  be  important  factors 
affecting  such  efforts. 

The  first  cstima.te  of  the  1942  rrheat  acreage  in  India  is  placed  at 
32,108,000  acres.  Condition  is  reported  as  fairly  good,  following  recent 
rains . 


Table  5.-  Estimated  wheat  surplus  for  ex-nort  or  carry-over  in 
fou.r  important  ex-norting  countries,  January  1,  1939-42  l/ 


Position 


United  States 
Canada  ...... 


Australia  , 
Argentine.  . 

Total 


1939 

=  1940 

'■  1941 

=  1942 

Million 

Hi  11 ion 

"llillion 

Kill ion 

bushels 

bushels 

bushels 

bushels 

316 

300 

400 

640 

171 

371 

600 

486 

104 

168 

96 

145 

.  211 

159 

218 

253 

^02 

998 

1,314 

1,524 

nnipg  of  the  year  TUnited  States,  iJuly"  1;  Canada, 
Australia,  J^ec.  1  of  the  previous  year)  plus  pro- 


T7^   Carry-over  at  the  beg 
Aug.  1;  Argentina,  Jan.  1 
duction  m.inus  dom^'stic  utilization  for  the  year,  m:nu3  monthly  exports  to 
date . 


3,''    Statement""  in  "The  '"Tie at  Situation"  of  Janviary  1942,  pages  10-11. 
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Tatle  7-~  '^'^Tisat:     United  States  sales,  average  price  per  "bushel, 

and  cash  income,  1910-UO 
(Tata  for  fig-are  on  cover  page) 


Calendar 
year 


Sales 


1,000 


Average  price 
per  "buchel  l/ 


Cash  income 


ly  Weighted  "by  sales  in  each  State, 
2/  Tentative. 


1,C00 


>                               L  *J.Sli"X  S 

r^  T  T  0  T*  c? 

U-OXXcxX  b 

1910 

519, bS4 

.95 

^94,6^9 

n  Qi  "1  < 

c;7n  Pti 
93'-' 5  '=^3-'- 

1  Ql  P 

•  33 

^7.^,  33y 

1  m  1 
191 3 

Ctp  "7r\7 
0  3"=-  5  3^  / 

•  73 

)np  <?nP 
'+7'- ,  0 

Xjl.  H- 

M 3  >  3I0 

.  6  ( 

b  0  '  96c- 

f bo , /b ( 

1 . 01 

773, 391 

bSb,7j)j) 

"1  OT 

1.  21 

5-0  ,  b4c: 

1917 

1  7  0     -7  0 

2.  CO 

1 , Obb , Sb9 

IHlo 

794,  bip;;) 

^.03 

1,532, ( 43 

19-1-9 

7  4b  ,  b  1 

11 

1,572,337 

1920 

63Q,S23 

2.1U 

1,367,759 

1 

1 . 10 

obb ,  (J'+ci 

-  9  ( 

C  (T  pi    n  cr  fT 

1  DP  7 

b4j)  ,  60I. 

.^4 

bO^, 7b7 

1 

fl 0,045 

1 . 12 

1  MO  ,  f  bcl 

1  OPk  < 

CTQ  VPl 

X .  4D 

0'+  1 ,  OX  J) 

bbO , b ; 0 

1 .  i^b 

o4._  ,05'+ 

1  QP7 

(  5  M- ,  0  0  _5 

X .  X'^ 

cqIx  07)x 

"7)in  (^ri)i 
f  M-U  ,  DUM- 

1    r\]  I 
1 , 

/  /  u ,  4-09 

"1  opn 
XMc:^ 

f  <Jb  ,  ( L  ) 

1.03 

7P !^  n)  1  n 

1930 

618,9^0 

.73 

1+51 ,  V47 

X^  _)X 

f^7R  707 

b3!? »  (  b  f 

p^c  70-7 

1932 

5^3,186 

.  77 

199,757 

1933 

U6g,067 

.65 

30^,030 

193^ 

337,99s 

.32 

316,725 

1935 

451,430 

.32 

372,173 

1936 

^65,736 

.97 

^50,359 

1937 

536,169 

1.03 

60^,910 

193-S 

666,272 

.60 

Uoo,533 

1939" 

703,087 

.62 

^32,536 

19 UO  2/ 

619,335 

.69 

427, 5 Ul 

19^41  2/ 

702,030 
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Ta.'hle  g.-  Average  closing  price  of  May  v/heat  futures, 
s-oecified  markets  and  dates,  lcl40-i+2 


Period 


Month  - 
Nov. 
Dec. 
Jan. 

Week 
ended- 
Jan.  3 
10 

17 
21; 

31 

Fet.  7 

Ik 
21 

High  3/ 
Low  3/ 


Winnipeg  l7~ 
IQllO-  :iq4l- 


Ul 


^2 


Ch-..oaf:o 


Bueno s  Ai r es  :       _  _ 
"iqlTO^   :   iqlii-tiqlfo-'  :  19^1- 
Ul     :       U2  :     Ul     :  U2 


Minneapolis 


Cents     Cents     Cents      Cents     Cents  Cents 


69.6  70.1 

70.2  70.9 

70.3  72.5 


g6.7  119.9 
35. g  125. g 
g6.2  130.7 


I9U0-  : 
Ul  : 

I9UI- 
U2 

:19U0-  : 

In 

:     41  : 

19U1- 

4c: 

Cents 

Cents 

Cents 

Cents 

Sl.l 

79. s 
79. u 

113.5 
119.9 

l2g.U 

B3.5 
g5.i 

IIU.6 
121.0 
125.7 

70. u 

70.5 
70. u 
70.1 

69.9 
70.6 

70.3 

70. u 

70.6 
69.9 


70. g 
71.6 

72.3 

73^0 
73.3 

73.3 
72. q 

72.6 


70. g 


2/55. g 
2/55.7 
2/55.3 
2/5U.9 
55.3 
55.1 
55.0 
55.0 

U/55.S 
5/5U.9 


S7.3 
87-7 
S7.0 
S5.8 
g3.l 

g2.2 

go.o 
79.8 

87.7 
79.  g 


127.6 
i2q.o 
131. u 
131,6 
1^1.6 
129. U 
I2q.2 
130.6 

131.6 
127.6 


gl.2 

gl.l 

go. 2 
78.8 
75.7 
7^.9 
72.6 
72. U 

81.2 

72. u 


121.  q 
123. U 
125.6 
125.6 
125. U 
123.0 
122.7 
123.9 

125.6 
121. q 


85-7 
86.  U 

85.8 
8U.8 
82. U 
81. 7 
79.7 
79.6 

86. U 
79.6 


123.0 
12U.5 
126.  U 
126. U 
126.2 
12U.0 

123.7 
125.0 

126. U 
123.0 


s"]    Any  United  States  "buyer 

in  terms  of  United  States 
.nse  Control  Board  at  the 


1/     Conversions  at  official  rate,  which  is  90.90Q  cent 
'of  Canadian  grain  would  "be  required  to  make  settlement 
dollars  through  an  agent  of  the  Canadian  Foreign  Sxcha 
official  rate, 
2j    Aioril  futures. 

y    Jan,   3  to  Feh.  21,  1042,  and  corresxionding  dates, 
U/    April  and  May  futures. 

Ta"ble  9.-  Movement  of  wheat,  including  flour,  from  princi^Dal 
exporting  countries,  1938-39  to  1QU1-U2  l/ 


19  Ul 


Exports  8S 

given  "bv 

off  icial 

sources 

Date 

Country  : 

Total 

July  1 

to  date 

shown  : 

193^-3 

9:  1939-UO: 

iqUO-Ul: 

1939- UO: 

iqUo-Ui: 

I9UI-U2: 

1,000 

hushel 

1,000 
3  "bushels 

1,000 
"bushels 

1,000 
"bushels 

1,000 
"bushels 

1,000 
"bushels 

United  States  2/ 

Cenada   

Argentina   


North  America 
Argentina  .  .  . 
Total  . . 


115, 7gU  5U,27U  Uo,670  21,880 
150,885  210,212  2oq,553  139, 2U8 
116,116    177. 2U6    100,062  90,907 


9,719  11,317 
Q2,U29  1^9, OU) 
51,231  Ul,100 


Se-ot 
Jan. 
Dec. 


30 
^1 

31 


Total 


Shipments  as  g-ven  by  trade  sourc^s_j/ 
:  \'>ek  ended  10U2 


lQ3q_U0:  iqUO-Ul:  Jan,   3I:  ?eh.  7  : 

1,000        1,000        1,000  1,000 
hushels    "bushels    "bu<^hels  "bushels 


209,872  221,087 
173,776  9g,U20 
3g3,6U8  319,507 


U,339 
985 


3,US8 


  July  1  : 

re"b,  lU:  iqUO-Ul: 

1,000  1,000 

"bushels  bushels 

3,219  105, 16U 
1,^60  57,9U5 


Je'o.  lU 


163,109 


1,000 

"bushels 
138,698 

Uq,636 

1.88 ,  33^ 


17  See  June  19Ul  Wheat  Situation  for  latest  available  figures  for  countries  other 
than  those  sho■^^rn. 

y     Includes  flour  milled  in  hond  from  foreign  wheat. 

jy    From  Broomhall's  Corn  Trade  ^^ews  and  Chicago  Daily  Trade  Bulletin. 


Table  10 


vnie/^t,  including  floijr,  in  terms  of  grain:    Intdrnational  trade,  ig3g-U0 


Average 
1930-^ 

1933 

1939 

19UO  1/ 

:  Exports:  Imcorts 

Jbroorte:  Iiroorts 

S^xorts:  Imports 

Exports:  Imports 

Erporte:  Imports 

Principal  exporting 
conntrips 

OsiiF.ds  

United  St=tes  ^/   

Arijentlna  

Australia  

Hungary   

union  of  So'^iet 
Socislist  Hepubllcs  . 

Yugoslavia  

British  India   

Rc-iar.ia  

Algeria  

Tunirir,  

Bulgaria   

Toland   

Chile   


tushels    "bushel »    hushels    tiushels    hushels    tushels  tufhele 


1,000 

■bushels 


307, 6U0 
170. Q77 
159.377 
S3, 26s 
23.53s 

17,731 

10,822 
10,030 
.  G,52!3 
5.153 

3.513 
1,369 
1,1+07 
 225_ 


796 
15.S15 

U/  .10 

3 


0 
5 

8,636 
79 
1.737 
669 
6/1, SOU 
U,S20 

U56 


220,1+91 

73,'^3 
11^3.537 
12?, -^63 

I7.i23 

1+3,272 
5,1+21 

1+,129 
11,1+S2 
11,022 
5,921+ 
I+.9I9 
3,22U 

 121. 


3S7 
15,591 
0 
3 
1 


1.503 
/  8 
3.075 
15 
1.511 
S6U 
0 

509 
956 


159.885 
106,61+5 
116,116 
96,1+23 
27.875 


5,352 
10,097 

1+2,861+ 

3.5U6 

U,568 
2.633 
3,086 

 ^ 


2,1+89 
271 
0 
1 
0 


210,212 
1+1+,S68 

177,21+6 
79.015 
1+D,358 


1,000 
■bushel  B 


1,000 

■bushels 


2/ 


353 
263 

0 

0 
0 


209,553 
33.651 

100,062 
^U,221 


3.523 

0 


0  ^  6,6S7 

7,21+3  Jj  2,368 

0  34.138 

1,1+95  — 
592 

0  ^  3,988 

109 

1-058  q 


ll  1.3^5 
0 


221+ 


16 


JJ3 


Total   :    801,931+    3l+,838      678,013      2l+,U23    579,095  13,263 


Principal  importing 
countries 

Urrited  Kingdom  

Sermany   

Italy  

France   

BelgluTi  

Brazil   

Metherlands   


11.369 
11,527 
2,011+ 

i+,i70 

2,1+52 
0 

9U3 


215,665 
85,668 
76,212 
1+6,571+ 
1+3,1+82 
32.S39 

P,050 


3,1+61   229,581+  5, 

ll+,902      28,333  8/9/ 
6.630      36,1+65  "4, 
53,671*  ]j'l6, 
3, 


6.630 

20,1+51+ 
3. 355 


China  :  12/l,s62  l^'23,l+86 

Manchuria  :         lU/  lU/ 

5,933  23.158 

0  20,055 

1+13  18,60U 

7I+  13,502 

0  l6,l+6l 

116  16,275 

152  10,1+1+3 

52U  10,102 

2,00U  9,092 

0  6,961+ 

253  6,317 

0  5.705 

0  5.390 

58S  5,152 


Manchuria 
Japaa 
C-r?»c 

Czechoslovakia  : 

Ireland  :  16/ 

Svitzerlaud  : 

Austria  : 

Egypt   : 

Denmark  : 

Sk-sden  .... 
Norway  .... 
Union  of  So 

Cuha  13/  ; 

Finland  ; 

Spain  1^   : 

Peru  :  Vj/ 

Netherlands  Indies  19/  >: 
Syria  end  Lebanon  22/. . . :  U/ 

Latvia  22/  : 

l  ev-  Zer-lfx.l  ;  : 

rea-'5tin  :  Ij/ 

Indochina  : 

Estonia  :   


1+7,136 

0  32,026 

1,2U0  28,1+38 
13/1,130  iV  1+2, 162 
lU/  lU/ 
11,370  21,71*0 


Africa 


0  li/3.387 

0  3,32s 
lU  2,710 
17  2,027 

1+5  1,658 
97  li/l.33S 
0  1,177 
0  1,062 


12/ 


18,533 
11,239 

18,317 

18,787 
12,9SU 
U,098 
li+,5i3 

3.815 
8.529 
1,1+18 

u.isu 

U,302 
2,200 

3  12/3.^'+'^ 
0  3,8i+5 

699  1.370  1 
133  60s 

202  970 
17  11/2,11+5 
0  868 
133  231 


0 

3.186 
0 
15 
101 

76 

651 

0 

193 

0 
0 

76 

12/ 


500    22l+,76l  ^/  1 
25^  .^7, 1+52 
1+71     13,1+27  10/ 
7US  j/17,973 
72G     ifi,336  ^ 
35.578 
23,91+7  12/ 

23,263  2, 

12,17c  y 

1,283  12/3, 
13.5147 


0 

1+6 

,130 
0 

,U3l 
0 


2/2, U90  2/  1.785 


667  ^400,130 

16s  30/  2,61+2 

681+  ^21,981 
0  31+.262 
12  £,'22,505 
732      22 J 152 
0  ^10.621 
05I+  12/'2.139 

0  12,511 


22/ 


0 
1 
7 
20 
152 

333 
0 

206 

0 

0 

0 
2 

680 
0 
1 
0 
0 
0 


17,132 
17,026 
5/2/'*.327 

221 

5.1+96 

1,988 
8,012 
2,32s 
U.66I 
2.261 

U,827 
I+.320 
601+ 
1+92 
3.259 
3.858 
l,U36 
22/  19 


17/2, 
1/11. 


18/ 

12/ 


20/ 


18/ 


22/ 


6U5 
030 


1+39  171 
105  13/3, 225 

15  1^  1+7U 
0  1311.032 
220  31+1+ 
0  U,321 

0  11/  231+ 
1+  2^3, W+6 
It. 703 
5.528 
0 

11/  0 
1,221 

2,559 
^  500 

22/  0 


0 
2 

1*3 

0 

0 
0 
0 
0 


0  llxz.^-i 
=/  2to  c/i2,6i5 

0  15/2.857 


2/  217  5/ 


^    107  ^2.330 

0  i+,6oi+ 

1.39s  26,31+2 
0  3.7S2 
0  21/2,677 


0  1,812 
0  2^/1,297 


Total  •:     i+l+,63S    71+2,888      75,282    656,967     1+9.258  5't9.550 

 J  

1/  Preliminary^ , 
2j  10  months  J'lly-April;  last  pu^blished  data. 

3/  Averages  for  1925-23^  and  I93O-3U  comprise  exports  of  domestic  wheat  and  all  flour;  imports  comprise  all  v;heat 
(including  for  milling  in  ■bond  and  export)  and  all  flour.     Annual  19'^8-39.  exports  comprise  domestic  wheat  and  flour 
made  from  "wholly  United  States  wheat;"  imports  for  consumption  oomprlse  a  "wheat  unfit  for  human  consumption." 
"wheat,  other"  (1+2  cents  dutiable),  and  all  wheat  flour,  except  flour  "imported  in  bond  for  export." 
^/  'i-yesi  average.    ^  6  months,  July-December  1339;  last  published  data.     6/  1  year  only.    jJ  J  months,  July- 
January;  lest  published  data.     i_l  Eeginnin^  April  1938  trade  between  Austria  and  ftermany  no  longer  reported  aa 
foreign  trade.     Trade  of  Austria  with  foreign  countries  not  included  in  Oerman  statistics.    2/  Beginning  October 
1938  trade  bet'-'een  Germany  and  S'idetenland  no  longer  reported  as  foreign  trade.     G-erman  statistics  of  this  date 
include  trade  of  Sudetenland  and  foreign  coiintrles.    Beginning  April  1339.  German  statistics  include  trade  of 
Austria  i^lth  foreign  countries.     10/  1  month,  July  1939;  last  published  data.     11/    11  months  July-May,  last  pub- 
lished data.    12/  9  months,  July-March,  last  published  data.    1^/    Average  of  calendso-  years  (fiscal  years  unavail- 
able).    ]>/  Included  with  China.     1^/  3  months  July-September,  last  published  data.     16/    l+-year  average.     V]J  2 
months,  July-August,  lest  published  data.     IZj  8  months.  July-Pebruary;  last  published  data.    Ij/  Calendar  year. 
20/    8  months.  A'^rll-Deceraber.     21/    Java  and  Madura  only.     22/  Monthly  crop  report  and  agricultural  Statletlos, 
Interr'ational  Institute  of  Agriculture.    2^/  10  mouths.  July-April;  last  published  data.    2U/  5  months.  July- 
November;  last  published  data. 


Bureau  of  Agricultural  Econcmics.  Compiled  from  official  sources  except  where  otherwise  noted.  Foreign  trade  of 
Bu'-aa,  beginning  .Inrll  1337.  I'o  longer  included  with  British  India. 


Tatle  11 


Rye,  including  flour  in  terms  of  ^ain:    International  trade,  1938-40 


Year  beginning  July 


Country 

;  Average 

1925-29 

:  Average 

1930-34 

!  1938 

IS  39 

:          1940  1/ 

: Export  s 

; Imports 

iBxports 

; Import  s 

I  Ex  ports 

!  Imports 

: Exports  ; Imports 

: Exports  : Imports 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000  T. 

,000 

1,000  1,000 

•bushels 

bushels 

bushels 

bushels 

"bu  shsls 

bushels 

bushels  bushels 

bushels  bushels 

I^incipal  exporting  countries : 

2/11,634 

•  14,556 

0 

294 

784 

1 

732 

0 

245  1,392 

Union  of  Soviet  Socialist 

2  7,406 

0 

17,770 

0 

0 



0 



;  6,597 

2,453 

16,594 

207 

17,603 

3 





2  6,559 

1 

3,366 

0 

673 

0 

5C6 

0 



:  6,328 

129 

3,513 

13 

1,121 

14 

3,745  a/ 

13 



:  4,511 

0 

6,139 

0 

2,983 

0 

10,843 

0 

1,800  0 

:  1,133 

10 

1,069 

0 

994 

0 

3,818 

0 

s  486 

0 

888 

0 

0 

0 

0 

0 



:  176 

6 

38 

1 

0 

0 

0 

0 



:  50 

3 

49 

0 

64 

0 



0 

— - 

:  25 

3,203 

690 

130 

253 

0 



0 



:  47,62? 

5,505 

50,410 

11,$S5 

24,4V5 

18 



ft"incipal  importing  countries; 

6/7/  6 

;  15,498 

13,815 

6,381 

9,905 



:  414 

8,109 

326 

10,108 

463 

3,760 

8/      272  8/ 

2,378 



t  0 

7,027 

0 

5,374 

0 

4,951 

i/  of/ 

4,105 

   ^ 

:  10 

6,193 

2 

2,178 

1 

609 



963 

4,701 

868 

2,209 

7/  237 

7/  2,173 

1  103 

4,645 

71 

2,491 

i/  11 

t/  228 

t  528 

4,525 

578 

7,986 

2,093 

2,982 

9/       11  9/ 

795 

3,008 

748 

832 

15 

221 

2,244 

\0/l,\T} 

119 

267 

438 

1,625 

421 

5,693 

55 

12,282 

11/  12 

2,962 

1,535 

6 

1,793 

12/  0 

12/  57 

:  98 

696 

11 

493 

4 

405 

3 

375 

:  9 

386 

1 

572 

0 

2,376 

91 

0 

321 

0 

599 

11/       0  11/ 

'  128 

:  18,234 

58,600 

10,590 

50,074 

5,152 

36,793 

1/  Pre  1  iminar y .  ~~~  '  ~ 

2/  Ttio-year  average,  imports  for  consun^jtion  beginning  1933. 

3/  Ten  months  only,  July  193S'-April  1940. 

^  Beginning  1936,  monthly  crop  report  and  Agricultural  Statistics,  International  Institute  of  Agriculture. 

5/  Year  beginning  August,  International  Yearbook  of  Agricultural  Statistics. 


?/    Beginning  April  1938  trade  betvjeen  Austria  and  Germany  no  longer  reported  as  foreign  trade.    Trade  of  Austria  with 
oreign  countries  not  included  in  German  Statistics. 
7/    Beginning  October  1938  trade  betvreen  Germany  and  Sudetenland  no  longer  reported  as  foreign  trade,    German  Statistics 
as  of  this  date  include  trade  of  Sudetenland  and  foreign  countries.    Beginning  April  1939  German  Statistics  include 
trade  of  Austria  with  foreign  countries. 
8/    Eight  months  only,  July  1939-February  1940. 
9/    nine  months  only,  July  1939-Uaroh  1940. 

to/  One  year  only,  1934-35  (Monthly  Crop  Report  and  Agricultural  Statistics). 
TT/  Six  months  only,  July- December  1939. 
12/  Eleven  months  only,  July  193£-i;ay  1940. 
T3/  Calendar  year. 

Bureau  of  Agricultural  Economics.    Compiled  from  official  sources  except  vdiere  othervn.se  noted. 
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'■  mSEE  TO  riiro  STATISTICS  Oil  TEE  W^^MT  SITUATION  NOT  INGLUSLP  IN  THIS  ISSUE:  ij 

THE  DOyiESTIC  OTAT  SITUATION  Issue 
~%2lZ^  ^i£]±tiOB  22      Au^.     19^1  '^S-5S 

Classes,  July-J-one,  .   °  ^S^^ 

Supplies  for  export  and  carry-CTer,  iq^j)-;,9    '^^^-^ 

Acrease^  yields         EI^^  Sex)t.  IQ^l  -.^5-59 

Acreage  seeded        regions,  iqi<-!-3H   

Acreage  yield,  and  production,  all  wheat,  winter  WS-62 

wheat  and  ST^ring  wheat    ^^^^  ,,g_g2 

Production  ty  classes,  l^l'-^-M-i    ^' 

Sx-Qorts  and  imiports 

-Exports  of  wheat  including  flour  to  ST)ecified  ^^^^  ^^^^ 

countries,  1910-39                                                               '                 -,  q),-,  ws_f;^ 

Imports  into  the  United  States,  1923-^0  ^3  ^ug.     IQUl  ^3 

Sales  and  incoi^  ai^  n  one  Uo  l6      May      l^^l  WS-55 

Production  and  farm  lisBCSition,  190O-40    J-D  ^ 

Percentage  monthly  sales,  average  l^Z^j-^"^ ,  and 

192g-I|0    ■ 

THE  W05LD  WHEAT  SITUATION 

"■'|up2ly  and  distrihution  ^^^^  ^-3_^3 

19-2-^0   : 10      Mar.     19^1  ^^S-53 

i?S;g^s'iq2^28; "1925:3); 'in;;;!'^  ^  sept.  19^9  ws-35 

Acreage  and  -production 

Acreage  of' wheat,  world  and  si^ecified  countries,  ^  ^^^^^ 

I909-UO    ' 

Production  of  wheat,  world  and  snecified  countries,  ^  ^^^^^ 

^1509-Uo.  t".  I9i+i  ws-62 

Production  cy  countries,  1938-^1   

Acreage,  yield,  and  production,  world,  excluding  ^ 

the  U.S.S.P.  and  China    ' 

Stocks    JulyJ,  ^c^l;;^  WS-53 

1^22-^^   :':"*"i"App'k? 5     Aug.    19^1  ^'VS-5g 

Major  exporting  countries,  l^jdd-^-d    J 

International  trade 

International  trade  in  wheat  including  flour,  ^^^^  WS-52 

calendar  years,  1^36-39    ®  * 

International  trade  in  wheat  flo-or,  calendar  _^  _^ 

years,  lQ3'7-3^   A ' 

World  shi-cments  and  to  E^oroioe  and  non-iurope ,  ^ 
averages  1910-lU,  1930-3^.  ^-^^^ual  IQlU-lb, 

I937-3S    '  '  ' 

r/     Selected  ta"bles~used  most  frequently. 
 -STATTsfTCS-OirTO-WSITm 


